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INDEPENDENT AUDITOR'S REPORT

To,

The Members,

Matoshri Babai Producer Company Limited

Report on the Audit of Financial St?teFq,nll
Opinion
1. We have audited the attached Financiat Statements of Matosht'i Babai Producer Company

Limited ('the Company'), ds at 31st March,2022 which comprise of Batance Sheet, Statement

of Profit and Loss for the year then ended and a summary of significant accounting poticies and

other exptanatory information.

2. In our opinion and to the best of our information and according to the exptanations given to us,

the aforesaid financial statements give the information required by the Companies Act, 2013

("the Act") in the manner so required and give a true and fair view in conformity with the

Indian Accounting Standards prescribed under section 133 of the Act read with the Companies

(f ndian Accounting Standards) Rutes, 2021, as amended, ("lnd AS") and other accounting

principtes generatty accepted in India, of the state of affairs of the Company as at March 31,

2022, and its profit/Loss for the year ended on that date'

Basis for Opinion

3. We conducted our audit of financial statements in accordance with the Standards on Auditing

(SAs) specified under section 143(10) of the Act. Our responsibitities under those Standards are

further described in the Auditor's Responsibitities for the Audit of the Financial Statements

section of our report. We are independent of the Company in accordance with the Code of

Ethics issued by the Institute of Chartered Accountants of India (lCAl) together with the ethicat

requirements that are retevant to our audit of the financiat statements under the provisions of

the Act and the Rutes made thereunder, and We have futfitted our other ethicat responsibitities

in accordance with these requirements and the Code of Ethics issued by lCAl.

4. We betieve that the audit evidence We have obtained is sufficient and appropriate to provide a

basis for our opinion.

Kev Audit Matters

5. Key audit matters are those matters that, in our professionat judgment, are of most

significance in our audit of the financial statements of the current period. These matters are

addressed in the context of our audit of the financial statements as a whole, and in forming

our opinion thereon, and We do not provide a separate opinion on these matters.

6. Reporting of key audit matters as per

Company as it is an untisted company.

SA 701, Key Audit Matters are not appticable to the



lnformation Other than the Financial StatementE and Audjtgl's Bgpgrt Thgreon

7. The Company's Board of Directors is responsibte for the preparation of the other information.
The other information comprises the information inctuded in Annuat report but does not

inctude the financial statements and our auditor's report thereon.

8. Our opinion on the financial statements does not cover the other information and We do not

express any form of assurance conclusion thereon.

9. In connection with our audit of the financial statements, our responsibitity is to read the other
information and, in doing so, consider whether the other information is materialty inconsistent
with the financiat statements or our knowtedge obtained in the audit or otherwise appears to
be materiatty misstated.

10. lf, based on the work We have performed, We conctude that there is materiat misstatement of
this other information; We are required to report that fact. We have nothing to report in this
regard.

4tanaeement'F Respon.si bi litv fgr th e Fi nqncla I S!,ate m ents

11. The Company's Board of Directors is responsible for the matters stated in section 134(5) of the
Act with respect to the preparation of these financial statements that give a true and fair
view of the financial position, financiat performance (inctuding other comprehensive income),

changes in equity and cash flows of the Company in accordance with the Ind AS and other
accounting principtes generatty accepted in India. This responsibitity also inctudes maintenance

of adequate accounting records in accordance with the provisions of the Act for safeguarding

the assets of the Company and for preventing and detecting frauds and other irregutarities;
setection and apptication of appropriate accounting poticies; making judgments and estimates

that are reasonabte and prudent; and design, imptementation and maintenance of adequate

internal financial controls, that are operating effectivety for ensuring the accuracy and

compteteness of the accounting records, relevant to the preparation and presentation of the
financiat statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

12. In preparing the financiat statements, management is responsibte for assessing the Company's

abitity to continue as a going concern, disctosing, as applicabte, matters retated to going

concern and using the going concern basis of accounting untess management either intends to
tiquidate the Company or to cease operations, or has no reatistic atternative but to do so.

13. The Board of Directors are atso responsibte for overseeing the Company's financiat reporting

Process.

Auditor's Retponsibi lities .f9r the A,udit of the, Financial Statements
14. Our objectives are to obtain reasonable assurance about whether the financial statements as a

whote are free from material misstatement, whether due to fraud or error, and to issue an

auditor's report that includes our opinion. Reasonable assurance is a high levet of assurance,

but is not a guarantee that an audit conducted in accordance with SAs witt atways detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are

considered material if, individuatty or in the aggregate, they coutd reasonabty be expected to
influence the economic decisions of users taken on the basis of these financiat stat



15. As part of an audit in accordance with SAs, We exercise professionat judgment and maintain

professionat skepticism throughout the audit. We atso:

ldentify and assess the risks of material misstatement of the financial statements, whether

due to fraud or error, design and perform audit procedures responsive to those risks, and

obtain audit evidence that is sufficient and appropriate to provide a basis for my opinion. The

risk of not detecting a material misstatement resutting from fraud is higher than for one

resulting from error, as fraud may invotve cottusion, forgery, intentionat omissions,

misrepresentations, or the override of internal controt.

Obtain an understanding of internal control retevant to the audit in order to design audit

procedures that are appropriate in the circumstances. Under section 143(3Xi) of the Act, We

are atso responsibte for expressing our opinion on whether the company has adequate internal
financial controts system in ptace and the operating effectiveness of such controts.

Evaluate the appropriateness of accounting poticies used and the reasonabteness of accounting

estimates and retated disctosures made by management.

Conctude on the appropriateness of management's use of the going concern basis of accounting

and, based on the audit evidence obtained, whether a material uncertainty exists retated to

events or conditions that may cast significant doubt on the Company's abitity to continue as a

going concern. lf We conctude that a material uncertainty exists, w€ are required to draw

attention in our auditor's report to the retated disctosures in the financiat statements or, if
such disclosures are inadequate, to modify our opinion. our conctusions are based on the audit

evidence obtained up to the date of my auditor's report. However, future events or conditions

may cause the Company to cease to continue as a going concern.

Evatuate the overalt presentation, structure and content of the financial statements, inctuding

the disctosures, and whether the financial statements represent the undertying transactions

and events in'a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the Financial Statements that, individuatty or

in aggregate, makes it probabte that the economic decisions of a reasonabty knowtedgeabte

user ofthe Financiat Statements may be inftuenced. We consider quantitative materiatity and

quatitative factors in (i) ptanning the scope of our audit work and in evatuating the resutts of

our work;and (ii) to evatuate the effect of any identified misstatements in the Financiat

Statements.

We communicate with those charged with governance regarding, among other matters, the

ptanned scope and timing of the audit and significant audit findings, inctuding any significant

deficiencies in internal control that we identify during our audit.

We atso provide those charged with governance with a statement that we have comptied with
retevant ethicat requirements regarding independencq and to communicate with them att

retationships and other matters that may reasonabty be thought to bear on our

16

17

18

independence,and where appticabte, retated safeguards



19 From the matters communicated with those charged with governance, We determine those

matters that are of most significance in the audit of the financial statements of the current
period and are therefore the key audit matters. We describe these matters in our auditor's

report unless taw or regulation prectudes pubtic disclosure about the matter or when, in
extremety rare circumstances, We determine that a matter shoutd not be communicated in our

report because the adverse consequences of doing so woutd reasonabty be expected to outright
the pubtic interest benefits of such communication.

Rgport o!'r Other Le.ea! and Requ.la,tory Requirements

20. This report does not inctude a statements on the matters specified As required by the
Companies (Auditor's Report) Order, 2020 ("the Order"), as amended, issued by the Central

Government of India in terms of sub-section (11) of section 143 of the Act, since in my opinion

and according to the information and exptanations given to me, the Order is not appticabte.

As required by section 143(3) of the Act, We report that:
o) We have sought & obtained att the information and explanations which to the best of our

knowtedge and betief lre necessary for the purposes of our audit;

b) In our opinion, proper books of account as required by [aw have been kept by the Company so

far as it appears from our examination of those books;

c) The Batance Sheet and Statement of Profit and Loss deatt with by this Report are in agreement

with the books of account;

In my opinion, the aforesaid financiat statements compty with the Accounting Standards

specified under Section 133 of the Act, read with Rute 7 of the Companies (Accounts) Rutes,

2021.

On the basis of written representations received from the directors as on March 31, 2022, and

taken on record by the Board of Directors, none of the directors is disquatified as on March 31,

2022, from being appointed as a director in terms of section 164(21 of the Companies Act,

201 3.

In our opinion, the provisions of Section 1a3(3)(i) with regard to opinion on internat financiat
controts with reference to financial statements and operating effectiveness of such controts is
not appticable to the company

21, With respect to the other matters to be inctuded in the Auditor's Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the exptanations given to us:

l) The Company does not have any pending titigations which woutd impact its financial position

d)

e)

ti)

iii)

The Company did not have any tong-term
there lre any materiat foreseeabte tosses.

There are no amounts which are required
Protection Fund by the Company.

contracts inctuding derivative contracts for which

to be transferred to the Investor Education and



lv) a) The management has represented that, to the best of its knowtedge and belief, no funds

have been advanced or loaned or invested (either from borrowed funds or share premium or

any othersources or kind of funds) by the company to or in any other person or entity,

inctuding foreignentities ("intermediaries") with the understanding, whether recorded in

writing or otherwise, thatthe intermediary shatt, whether directty or indirectty tend or invest

in other person or entity identified in any manner whatsoever by or behatf of the company

("ultimate beneficiaries") or provide any guarantee, security or the tike on behatf of the

Utti mate beneficiaries.

b) The management has represented, that, to the best of its knowtedge and betief, no funds

have been received by the company from any person or entity inctuding foreign

entities("Funding Parties") with the understanding, whether recorded in writing or otherwise,

that the company shatt, whether directty or indirectty, lend or invest in other person or entity

identified in any manner whatsoever by or behatf of the Funding Party ("Uttimate

Beneficiaries") or provide any guarantee, security or the tike on behatf of the uttimate

beneficiaries; and

c) Based on such audit procedures that were considered reasonabte and appropriate in the

circumstances, nothing has come to our notice that has caused us to betieve that

representations under sub ctause (a) and (b) contain any material mis-statement

The Company has neither dectared nor paid any dividend during the year.

For KBPS & Co

Chartered Accountants

PS
Firm Regn. No.:- 121529W

v)

Place : Aurangabad

Date z 14.09,2022 IPartner]
UDf N : - 221546O8ASDYPF 3977



Matoshri Babai Producer Company Limited

GAT NO.472, AT WAKAD

DIST. AUMNGABAD . 431OO7

Balance Sheet as at 31 '03'2022

G-tes on rinanciat Statements

Notes referred to above form an integrat part of the Batance Sheet.

ThisistheBalanceSheetreferredtoinourreportofevendate.
For M/s KBPS AND CO

Chartered Accountants

F.R.N.: 121529W

(Amount in Ril

to27

For & On Behalf of the Board

Matoshri Babai Producer Company Limited

DWARKABAI MANGATE

(Director)

DIN NO - 8066150

Q]-'t-._b.!rl-
SULOCHANA SHELKE

(Director)

DIN N0 - 8066213MNo.154608
Ptace: Aurangabad

Date: 14.09.?.022

UDIN :' 221 54608 ASDYPF3977



statement of Profit & Loss for the period ended 31st March,

Matoshri Babai Producer Company Limited

GAT NO.472, AT WAKAD

DIST. AUMNGABAD . 431007

Notes on Financial Statements 1ro tL

Notes referred above, forms an integrat part of Statement of Profit & Loss'

This Statement of Profit & Loss referred to, as in our report of even date'

(Amount in Rs.)

For & On Behalf of the Board

Matoshri Babai Producer Company Limited

* $i4{rdFl nt,+

M No. 154608

Place: Aurangabad

Date: 14.09.2022
U Dl N : - 221 546OBASDYPF 3 977

DWARKABAI IAANGATE

(Director)

DtN NO - 8066150

SULOCHANA SHELKE

(Director)

DIN NO - 8066213

I

For lvl/s KBPS AND CO

Chartered Accountants

F.R.N.: 121529W



Matoshrl Babal Producer Company Llmited

GAT N0.472, AT WAIGD

DIST. AUMNGABAD . 431007

Notes on Flnanclal Statements for the period ended on 31 ,O3.2O22

Note: 1 Share CaPltal (Amount in Rs. )

1

r)

il)

Capital

Authorised Capital ' Equity Shares

100,000 Equity Shares of Rs.10 Each

lssued, Subscrlbed & Pald Up Capital

56,200 Equity Shares of Rs.10 each as

futty paid up

10,00,000.00 10,00,000.00

5,62,000.00 5,62,000.00

Total 5,62,000.00 5,62,000.00

The details of shareholders holding more than 5% shares:

Reconciliation of Outstanding Shares

1,00,000.00

56,200.00

Authorised Share Capitat

Less : lssued, Subscribed & Paid Up Share Capitat

Futty Paid up

Shares Available for Allotment

1,00,000.00

56,200.00

43,800.0043,800.00

Note: 2 Reserves & Surplus

18,246.63

1,31,766.68

(2,034.52)

20,281.15

Profit & Loss A/c

Opening Batance

Add: Net Surptus / (Deficit) for the year

Ctosing Batance 18,246.631,50,013.31

18,246.631,50,013.31

Deffered Tax Liabilitles (Net)

12,047.00

12,047.00

2,446.34
Opening Balance

Add: Current year

12,O47.OO14,493.34

Samunnati finance

Babtu Mangate- Unsecured loans



2,108.00

Note:6 Short'Term Provisions

1

2

3

Audit Fees Payabte

Punit Shah

Satary Payabte

10,000.00

12,000.00

1,62,000.00

20,000.00

Total 1,84,000.00 20,000.00

2,17,871.00

2,28,289.00

2,06,977.45

1,96,534.00

?rgperlv..Ptan.t and Eqqio,ment

Buitding Shed

4,46,160.004,03,511.45

atued at cost or Net reatisable Vatue whichever is low

15,665.003,68,275.72

Note:10 Cash & Cash Equivalents

19,538.63

5,73,261.00

31,035.48

1,06,262.00

Balances wlth Banks

Bank of Maharashtra

Cash in Hand

5,92,799.631,37,297.48

Note: 11 Revenue from OPeratlons



9,39,825.0027,67,5O8.OO

1,84,976.00

15,665.15
Opening Inventory

Ctosing Inventory

15,665.1 5

3,68,275.72

(3,52,610.57) 1,69,310.85

Bank Charges

1,383.002,832.00

18,000.00

12,000.00

4,470.00

56,140.00

2,37,600.00

16,800.00

10,000.00

8,000.00

36,000.00

12,000.00

12,821.00

16,000.00

9,010.00

9,890.00

1,184.00

2,950.00

7,000.00

2,275.00

52,700.00

60,000.00

11,800.00

10,000.00

8,000.00

1,29,431.00

Loan Processing Charges

Printing & Stationery

Office Exp

Company Promotion

Discount

Etectricity bitt

Hamali

Hotel & Travetling exp

Satary Exp

Professional Fees

Audit Fees

Pretiminary expenses

lnterest on loan

Rent

Account Writing Fees

1

2

3

4

5

6

7

8

9

10

11

12

13

14

15

16

3,33,061.004,11,010.00

16

17

Estimated Contractuat tiabitity on account of Capitat Commitment & Contingent Liabitity - NIL

Related Party Transactions

As perAccounting Standard 18 "Retated Party Disctosures" , issued by the Institute of Chartered

Accountants of India, the disctosures of transactions with the retated parties as defined in the Accounting

Standard are given betow.

17.1 Name of Related Parties :

Key Management Personnel :

DWARKABAI MANGATE

SULOCHANA SI'IELKE

DIN: 8066150

DIN: 8066213



18 Paftlculars of the Company

clN

Registration No.

Date of incorporation

Nature of Business

PAI.I

u01 1 00MH201 EPTC305000

305000

12-02-18

Farmer Producer co.

AALCM6O.!'7M

19

20

21

22

Significant Accounting Poliqies

Previous year's figures have been regro4ed/reclassified, wherever necessary to conform to the current year
presentation

Batances of Loans, Advances & Unsecured Loans,, etc. dre subject to confirmation and reconciliation, if any.

No sitting feei'has been paid to any Directors of the Cornpany.

The Company has not provided / paid interest as applicabte u/s 23 of The Micro, Smatl and Medium Enterprises
Development Act, 2006

Ofl MethodofAccounting
The accounts of the Company are prepared in accordance with the accounting principtes generatty accepted in tndia.
The company has maintained its accounts on mercantite systein of:accouriting.

O2l Basis for preparation of Financial Statements
The financial statements have been prepared under the historicat cost conventions in accordance with generatty

, accepted accounting principtes. Accounting poticies not specificatty referred to othenryise are consistent and in
accordance with generatty accepted accounting principtes.

O3l Revenue Recognltlon :

' Revenue from sate of goods ii recognized when att the significant risks and rewards of ownership of the goods
have been passed to the buyer.

Preliminary Expenses :

Pieliminary expenses have been accounted for during the year and has been written off to the extent of Z}%in the
books of accounts.

't

Current Assets, Loans & Advances :

In the opinion of management, vatue of att Current Asets, Loans & Advances, other reatizabte are not less than their
realizable nlue in the ordinary cause of business.

Balance sheet date

al Nq such tiabitities were noticed wtrich are contingent in nature.
bl There are no such events occured after the Batance sheet date which witt have bearing on profitabitity and / or
State of Affairs of the company.

04I

o5l

061

For }l/s KBPS AND CO

Chartered Accountants

f.R.N.: 121529W'

|l No..l5,t6OE

Phce: Aurang$ad
Date: 1,f.09,2022

UDf N:- 221516OE ASDY?F3 9 77

For E On Behalf of the Board

l{atoshri Babai Producer Company Limited

SULOCHANA SHELKE

(Director)

DtN NO - 8066213

\l
+.u1iii,TlrtW( G/0.{g

DWARKABAI AIANGATE

(Director)

DIN NO - 8066150



"Annexure B" to the Independent Auditor's Report of even date on the Standalone Financial

Statements of Matoshri Babai Producer Company Limited

Report on the lnternal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 ("the Act")

We have audited the internat financiat controts over financial reporting of Matoshri Babai Producer

Company Limited ("the Company") as of March 31, 2022 in conjunction with our audit of the

standatone financiat statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's management is responsibte for estabtishing and maintaining internal financial controts

based on "the internat controt over financiat reporting criteria estabtished by the Company

considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financiat Controls over Financial Reporting issued by the Institute of Chartered Accountants

of India. These responsibitities inctude the design, imptementation and maintenance of adequate
internal financial controts that were operating effectivety for ensuring the orderty and efficient
conduct of its business, inctuding adherence to company's policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the accounting
records, and the timety preparation qf retiable financial information, as required under the
Companies Act, 2013.

Auditors' Responsibility

Our responsibitity is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Internat Financiat Controts Over Financial Reporting (the "Guidance Note") and the Standards on

Auditing, issued by lCAl and deemed to be prescribed under section 143(10) of the Companies Act,
2013, to the extent appticable to an audit of internat financia[ controls, both appticabte to an audit
of Internal Financiat Controts and, both issued by the Institute of Chartered Accountants of India.

Those Standards and the Guidance Note require that we compty with ethicat requirements and ptan

and perform the audit to obtain reasonabte assurance about whether adequate internal financial
controts over financiat reporting was estabtished and maintained and if such controts operated
effectivety in att materiat respects.

Our audit invotves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of
internat financial controls over financial reporting inctuded obtaining an understanding of internat
financial controts over financial reporting, assessing the risk that a material weakness exists, and

testing and evaluating the design and operating effectiveness of internat controt based on the
assessed risk. The procedures setected depend on the auditor's judgment, inctuding the assessment

of the risks of material misstatement of the financiat statements, whether due to fraud or error.

We betieve that the audit evidence we have obtained is sufficient and appropriate to provide a basis

for our audit opinion on the Company's internal financial controts system over financial reporting"



Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial controt over financiat reporting is a process designed to provide

reasonabte assurance regarding the retiabitity of financial reporting and the preparation of financial

statements for external purposes in accordance with generalty accepted accounting principtes. A

company's internat financiat control over financial reporting includes those poticies and procedures

that (1) pertain to the maintenance of records that, in reasonabte detait, accurately and fairty reftect

the transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance

with generatly accepted accounting principles, and that receipts and expenditures of the company

are being made onty in accordance with authorisations of management and directors of the company;

and (3) provide reasonable assurance regarding prevention or timety detection of unauthorised

acquisition, use, or disposition of the company's assets that coutd have a material effect on the

financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent timitations of internal financial controts over financiat reporting, including

the possibitity of coltusion or improper management override of controts, materiat misstatements due

to error or fraud may occur and not be detected. Also, projections of any evatuation of the internal

financiat controts over financiat reporting to future periods are subject to the risk that the internal

financiat control over financial reporting may become inadequate because of changes in conditions,

or that the degree of comptiance with the poticies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in att materiat respects, an adequate internal financiat controls

system over financial reporting and such internal financiat controls over financial reporting were

operating effectively as at March 31, 202L based on "the internal control over financiat reporting

criteria estabtished by the Company considering the essentiat components of internat control stated

in the Guidance Note on Audit of Internat Financiat Controls Over Financial Reporting issued by the

lnstitute of Chartered Accountants of India.

Place: Aurangabad

Date z 14.O9.2022
M No. 1 54608

UDf N : - 22154608ASDYPF3977

For lYl/s KBPS AND CO

Chartered Accountants

F.R.N.: 121529W

odeep Bafna

Partner


